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Egyptians' Foreign Currency Deposits Jump More Than

Two Billion Dollars Jlgs gyllg (o isi jadi Auinill Cillgelly Jupogll gilsg W

Non-governmental foreign currency
deposits in Egypt banks rose by USD
2.41 billion during the first half of this
year to reach USD 53.03 billion by the
end of June, compared to USD 50.61
billion by the end of 2023, according
to the latest data issued by the Central
Bank of Egypt.

The data showed that Egyptian banks
received foreign savings worth $ 1.36
billion in June alone, bringing foreign
currency deposit balances from $
51.67 billion in May 2024 to $ 53.03
billion in June, the highest increase
since the beginning of this year.

In its monthly report, the Central Bank of Egypt revealed that the
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Bahrain Records 3.3% Real Growth in the First Quarter
0f 2024

[ | 2024 Jgill all 6 Ldyin lggi 3.3% Jauui gyl W

Bahrain's real GDP grew 3.3 percent
year-on-year in the first quarter of
2024.

National accounts estimates issued by
the Information and E-Government
Authority showed that non-oil GDP
rose 3.3 percent during that period,

contributing about 85.9 percent of

GDP. While oil GDP grew by 3.4
percent, accommodation and food
services, financial and insurance
activities were among the best-
performing sectors.

The Finance Ministry expects the

Bahrain economy to grow by 3 percent in 2024, driven mainly by
non-oil sectors as the government accelerates efforts to diversify
sources of income and economic sectors away from hydrocarbons.
Source (Al Arabiya.net Website, Edited)

“Fitch”: Jordan's Economy Is Affected By Geopolitical

Risks in the Middle East

Fitch Ratings predicted that Jordan's
economic growth in 2024 will be
affected by a number of geopolitical
risks in the Middle East. Real GDP
growth in Jordan is expected to be
2.2 percent in 2024, down from 2.6
percent in 2023 and below the 10-year
pre-pandemic average of 2.4 percent.
Data from the Department of Statistics
indicate that economic growth slowed
to 2 percent year-on-year, during the
first quarter of 2024, from 2.3 percent
during the last quarter of 2023.
Jordanian exports have shown relief,
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$50 Billion Evaporates From the Coffers of the World's
Wealthy On "Day of Losses"

The fortunes of the world's richest
people have undergone sharp changes
as markets bleed and a panic wave led
to massive sales to get rid of stocks
and unsafe assets, led by shares of
technology companies. The world's 10
richest men have lost more than $44.8
billion.

According to Forbes' rankings and
its tool for measuring wealth "in real
time," the wealth of Elon Musk, the
owner of Tesla, SpaceX, X and others,
decreased by about $4.9 billion, but
he remained in first place globally in
terms of total wealth, with a value of $222 billion. In second place
was Amazon owner Jeff Bezos with a net worth of $180.7 billion,
after losing $6.4 billion. In third place were Bernard Arnault and
his family, owners of the LVMH brand, with a fortune of $173.8
billion, after losses of $1.6 billion. In fourth place came Mark
Zuckerberg, owner of Meta. In fifth place came Larry Ellison,
owner of Oracle, and then Larry Page of Google came in sixth. In
seventh place came Warren Buffett, owner of Berkshire Hathaway.
Then came Bill Gates, owner of Microsoft, in eighth place, and in
ninth place was Sergey Brin, from Google. In tenth place came
Steve Ballmer, from Microsoft.

Source (CNBC Arabia Website, Edited)

Qatar's Trade Balance Surplus Jumps To $5 Billion in

June

The trade Qatar balance, which
represents the difference between
total exports and imports, during June,
achieved a surplus of 12.4 percent to
the level of 19.6 billion riyals ($ 5.3
billion), equivalent to 2.2 billion riyals
annually. It jumped 11.7 percent by
two billion riyals, compared to last
May. According to the Qatar National
Planning Council in its monthly
foreign trade statistics report, Qatar's
total exports, which include exports
of local origin and re-exports, reached
29.5 billion riyals, an increase of 9.9 percent compared to June
2023, while it increased by 5.1 percent year-on-year. The value of
commodity imports also increased annually by 5.1 percent to reach
about 9.9 billion riyals, while it decreased monthly by 5.8 percent.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

B “FAO” Detects Reduced Food Price Inflation

The United Nations World Food
Price Index fell slightly last month
as increases in the prices of meat,
vegetable oils, and sugar partially
offset the fall in the cereal index.
The FAO Price Index, which tracks
the world's most traded primary
food commodities, recorded 120.8
points in July, down from 121 in
June. The June reading was revised
from 120.6 points at the beginning.
FAO's cereal price index fell 3.8
percent, the lowest level in nearly
four years, as global export prices for all major cereals fell
for the second month in a row. According to FAO, wheat
prices have declined due to seasonal abundance of ongoing
winter wheat harvests in the northern hemisphere and
favorable conditions for spring wheat crops in Canada and
the United States.

Source (Al-Arab Newspaper of London, Edited)
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Oil Rises More Than a Dollar Amid Fears of Widening

Conflict in the Middle East

Oil prices rose more than a dollar on
Tuesday, recovering the previous
day's losses, as fears that a worsening
Middle East conflict on supplies
overshadowed concerns about a
possible U.S. recession that could
hurt demand in the world's largest oil
consumer.

Brent rose $1.25, or 1.6 percent, to
$77.55 a barrel. U.S. West Texas
Intermediate crude futures rose $1.35,
or 1.9 percent, to $74.29. On Monday,
the prices of the two benchmarks fell
about 1 percent on the back of a fall in
global stock markets.

Source (Al Arabiya.net Website, Edited)

B Gold Rises as Bets on U.S. Interest Rate Cuts Grow

Gold prices rose on Tuesday after
comments from Federal Reserve
officials reinforced expectations of
a deeper rate cut later in the year.
Spot gold rose 0.1 percent to
$2,408.77 an ounce. The yellow
metal fell to its lowest level since
July 26, July in the previous
session, amid a global sell-off
driven by fears of a recession in
the United States. U.S. gold futures
rose 0.2 percent to $2,449.50.

.

Source (Al Arabiya.net Website, Edited)

B Bitcoin's Losses Worsen To 15%.. Fell Below $52,000

The price of Bitcoin fell sharply,
falling to its lowest price level
since last January below $50,000,
before returning and trading at
$51,298, while Ether fell by about
20 percent. That means Bitcoin
has lost around $19,000 since last
Monday, making it one of the worst
weekly trades in its 15-year history.
With Bitcoin expected to continue
rising above $100,000 by the end
of the year, and with the strong
support the cryptocurrency market

received from former US President Donald Trump, it was
expected that the crypto market would gain more liquidity.
However, during the last week, the market witnessed violent

shocks and shocking losses.

il

Source (Al Arabiya.net Website, Edited)
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